e WO e W s D ot W

TBBWWRMMAY.WI,M

{[Exceptional
Opportunities
For Investors

The exceptional oppor-
tunities now offered to
investors are clearly evi-
denced by the low prices
at which bonds of the
highest types mav be
obtained today.

Our circular “Corserva-
tive Investments” con-
tains a list of especially
attractive issues.

Write for Circular No. 1756

Spencer Trask & Co.

25 Broad Street, New York
AFBANY BOSTON CHICAGO
Mawhgrs Now York Stork Exchange

I Members Chicago Stock Exchange
|.= T

The Giant
ENERGY

Electricity

Well gelected Public
Utility Bonds are attrac-
tive investments. A
new booklet, “The Giant
Energy,” tells why we
believe this to be true.

A copy will be sent to you
wpon request for AD-3bG.

The National City Company
e e Tl e i e

— _ —

E. I. DuPont
de Nemours & Co.
71:8, Due 1931

Mississippi River
Power Co.
78, Due 1935

Winchester Repeating
s Co,
7348, Due 1941

Puget Sound Power

and Light Co.
7314s, Dus 1951

Prices to Yield
714% to 87,
Oérendars desoribing the above issuer and

our complete list of Corporation Bonds
stfll be went fto invesfors on vegquest.

Estabrook & Co.

Bromd St., 15 State m..
Ngw York Bosto
Hartf New Bedford
Frovidence Springficld
$300,000

New York State

47; Registered Bonds

Due March 1, 1962 I

Ezempt from all New Yorke State
and Federal Income Tazes.

Lepal Investment for Sarings Banks
and Trust Funds in New York.

Price to yield 4549,

Remick, Hodges & Co.

Members New York Stock Exchange

14 Wall St. New York
© dents:l.L.DayCo.,B

1 FINANCIAL NEWS

AND COMMENT

Call Money Suddenly Jumps to
8 Per Cent.—Stocks, Bonds
and Exchanges React.

The financinl markets turned yestor-
day from considering raflroad and indus-

'trial problems and devoted attention to

the rather unexpected rise of call money

|to 8 per ceut, the highest rals since
| Pebruary %, and to a pauclty of offer-

Ings of funds for fixed period eollateral
loans That the money situatfon had
effact in causing resction of stocks was
evldent In brokerage office comment, but
the influence of stiff rates was more pro-
nounced in the bond market and forelgn
exchanges, The sale of more than $16,-
060,000 of Libertys and Viectorys and a
tols]l turnover In excess of §$21,000,000
In all bonds on the New York Stock Ex-
change, a new high reeord for thls year,
showed that unusual influsnces were at
work. Sterling exchange turned about
from Wednesday's advance, receding
more than 23 conts at the day’'s lowest
point, and most other European rates
lost ground.

Operations sarrounding (nterest and
dividend payments on Juna 1 continued
to affect money, but the weekly state-
ments of the Reserve System and the
Neaw York Reserve Bank disclosed larger
Influenees than those centred on needs
of corporations, Instead of a further re-
duction of loans and & currency contrac-
tion, the System reported an expansion

af more than $56,000,000 in rediscounts,

while the galn In New York was In ex-
cean of $27,000,000. The twelvs banks
disclored the first Inereass of Raserve
notes sinece the last week of February.
Deoposits Increased $14,400,000 In the
System and, although a gain of $48,700,-
000 fwold reserve in New York, mainly
through the gold geitlement fund, helped
to carry the reserve ratlo from 68.1 per
cemt, {o 60.% per cent., the relation be-
tween cash, elrculating notes and de-
posits of the System was such as to
canse o vecesslon from B67.6 per cent.
to 57.4 per cent, In the ratlo. The move-
ments of the week escemed to indicate
that demands for funds from agricul-

| tural regions bad overcome the previous

tendency of loan llguidation. The Bank
cf England's statement also showed a
decline of ita reserve ratio, due to the
week's Interest payments, which caused
i growth In loans on Government paper
of more than £30.000,000.

The money market promises to be In-

'temsl!ns for considerable time. TProb-

ably much of yesterday’s =elling of Lib-
ertys was caused by the Reserve Bank's
ruling that on and after July 1 those

{ssues aro to be considered tha same as
other bonds In regard to loans, the mar-
ket value Instead of par belng the basis

for borrowing. As Llbertys are selling at
13 to 15 per cent, below thelr face value
the readjustmont will mean a decided
shrinkage in the borrowlng power of
that class of paper and the banks may
be expected to put other edllateral In
place of it. But Libertys, especially the
8148, are In strong competition with
other high grades Investments ecarrying
tax exemption privileges, which has force
In market results, The point to bs de-
cldad about the NMessrve Bank mandate
{s whether or not loans wlll actually be
reduced,

The bearlsh element made eapital of
the tight monoy eltuation and of un-
favorable industrial news, driving sharp-
ly aguninst such stocks as American Su-
gar and Refining, Baldwin Locomotive,
Unlted States Industrial Alcohol and
others, declines extending from 1% to 4

points. The rall share list was unsteady
at times, but, on the whole, gave a good
gecount of itself. The stock market was
almost entirely professional and reflected
littls besldes trading manoeuvres,

A condition of 66 per cent. as of May
26 was so closely In llne with prelim-
inary private reports on cotton that the
market did not move far from the limits
set In the last fow days. Wheat, on the
other hand, continued to riss vigoroualy,
a galn of 388 cents a bushel carrying
the July option to $1.40%, Export buy-
ing on a broad scale was a distinct face
tor in the day's business,
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6 200/am Ag Ch pt. 73 | 18 ..| 100(Laclede Gas..| 5834| 58% — 2%
8 00/ Am Beet Sug.. B34% | 35 1§ % 2 #00iLee Rub & T.! 28 287y -
B 00/Am Bosch M.. 43 | 48 52%42(8%| 100|Lehigh Valley.| 52%i| 623 =
4| 100/Am Br S & ¥. 47 | 41 . «+|  200{Lima Loco ... 71 |7 R
..| 1400{Am Can ...... 2915 205 % 2{ 5000 Loews Inc ...| 14%| 14% A
7| 100|Am Can pf... 331,| 88% 3 %] 1| 200/Loft Inc ..... 11 |1 + 3%
12|  600/Am Car & #.. 1231 (12838 % ..] 200/Loose Wiles B| 35 | 85 — 1%
.+l 600jAm Cot Oil... 18%| 18%5| .. 12| 100(Lorlilard, P...|156 1150 3
300|Am Cot Ol pt. L I 7] 200|Louis & Nash. [100%g 1101 + 1
95|Am Drug Svn, 6%| 6% .. 6]  100|Mackay Cos...| B6lg| 65% e 1}‘
409/Am Drug Syn, 8 g 4] 200|Mackay Cos pf| 66 | 50 i
00/Am Hide & L. 1% 121804 % 10/ 800/Manati Sugar.| 50 | 503 — %%
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7 600 Am Sugar pf.. D45 MY — .| 1600|Msdvale S & Of 26%| 27 e
8{ 6300/Am Sum Tob. 6934 | 59% — .| 600/M & St L new| 13 .| 13% =0
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6/  300/Atch, T & § F 81 | 81 s 1%| 6| 200|NY,C&StL| 51 |51 + 1%
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.| 400'Booth Fish . 4 — % 2! 300/Owens Hottle..| 30 | 81 LG
100{Brooklyn R T. 125 1251+ % 1414| ..| 100{Pacific Devel..| 143 14% T A
100/Burns Bros ... BY )80 |— 7 -.| 4000|Pacific Oil ...| 36 | 85% — %
100{Butterick .... 37 by . 65%| 6| 6000/Pan A P & T.| 65%| 607 =
100/ Butte Cop & Z 4| 4% .. 6 G00(Pan A P & TB| 60 | 80% .
100|Buf_te & Sup.. 18% | 18%(— % 2| 1200/Penn R R.....| 347| 35 e A,
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1900/Chandler Mot. 6115 8135)— 1% 9%! ..| 1200|Pierce O ....| 9%| 9% 8 .
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..| B00|Coca~Cola .... 28 | 28 7 ..| 4500/Rep Iron &St.| 553%| 56% e e
.. 500/Col & South... 38 | 385414 1% §591415.20 1800|Royal D N Y.| 69% | 60 s
6| 1300|Col Gas & Fl., 5815 | 68%[— 13 4% | ..| 2700|St L & San F.| 25 | 25% %l— %
+1| 2100/Colum Graph. 63| 6%I— % ..] 100/StL &S ¥ pf.| 34 | 34 +
7/ 300{Col Graph pf.. 31 (31 |—38 43 300!8t Louis S W.| 2834 2834 Erin M
il 800/Consol Cigar., 29 |29 |—1 il Boolst L 8 W pf..| 87%| 873 — %
7l 300|Consol Gas . 87 |87 |+ % 4% .| 200{Saxon Motor..| 4%| 4% A
- 600|Consol Textila| 1814 18%1— % 763! ..| 2800|Sears Roebuck| 76| T7% — 1%
1233 gont can ... 47T%| 41%|— R 7 | ..] 100|Shattuck Ariz.| 6% 6% .
ol o ont Candy .. 1 1 o 4214 !74c|  800/8hell Tr & Tr.| 425 4254 Mi—
| B o e Skl e+ W 2335 ..| 8400Sinclaly Cons.| 2334| 24 — %
3 e rd By S5kl 66 |— 2% 8814| ..| 100!Sloss-Sh 8 & I| 38%) 38% + %
§/2%| 2000|Cosden & Co.. 82 |83 |— "3 **) loolso P R Sus...| 60 | 60 + B
b R gl o 63y | 84— % 75%| ‘6| 6600/Southern Puc.| T0%| 5% - %
o W R 193] 108 |— i§ 20%| ..| 1600|Southern Ry..| 20%| 213 =
1l e CHBN f.s 166 | 18%|— % 47%| ~.| 1900/South Ry pf..| 48%| 49 + %
i “"“I C 8 pf... baml 6a | .. 5 300|Stand Ol N J.{148 (148 .
10 530 ey Nt S g I B 106%| 7| 1200{8t Oil N J pf..[106%|106% —
0/Del, L & W.. 230 (230 |— 2 71 T100|Stern Bros pf.|10715/107%% + 3
«¢{ 4100/Den & Rio Gr. %l W+ W 2511 2| 600!Stew Warn Spl 25 | 256% e
«o B600ID & Rio Gr pf 1% 1% .. a7 200|Stromberg Car| 87| 38 + 114
1| 600[Dome Mines.. 18 | 18% [+ % 72%! 7| 58500Studebaker ..| T2%| T4% + %
..] 100|Elk Horn C... 22 | 32" 14 13§ 7| 200|Studebaker pf.| 92% | 62% + 14
5| 2400{End Johnson.. 615 | 621414 % 1| 900/Submar Boat..| 73| 7% + %
) § 100|End John pf.. 9415 843 |— % % 200,Superior Ol ..| 6 6 .
ool 1000/Erfe ...oe.... 18%] 18%|— % 8 100/Sup St 1st pf.| 97 | 97 i
.| BO0|Erte 1st pf... 20%/| 208| .. ..l 270/Tenn Cop & C.| 8%| 8% .
«sf 100/Erie 24 pf.... 14%] 143 1— 3 36%| 3| 6100|Texas Co ....| 3585 | 3634 .
8| 4500{Fam Play-Las o~ % 2415 1] 900{Tex P C & OIl.| 24%| 24% o
8| 100/Fam P-L pf.. 86 | 85 b 23%| ..| 2200{Texas & Pao..| 24%| 24% — %
4] 200]Fed M & S pf. 24% | 24%4l— 2% 6| 1100{Tobacco Prod.| 66%| 67 — Y
10| 100[Fisher Body.. BG | 86 2 1%/ ..| 1900|Transcon Oil..| 9 914 + %
..] 1000|Fisk Rubber., 137%| 13%|+ 1 2134 ..| 1700{Union ON ....| 213%| 21% — %
.. 100(Freeport Tex.. 15%| 164514+ 3 1185 10| 1100{Union Pacific..|118% 11914 o
..] 400/Gas, W & W 1% 1%l .. 4/ 100/Union Pac gf. 65 | 65 + %
..| 26200{Gen Asphalt.. 87 | 87— % 200{United ANl Bt.| 277%| 27% — ¥
6| * 200/Gen Asphait pt 10114 (10234 |+ 13 8| 200|United Drug..| 91%| 01% — 1%
6| 600/Gen Cigar .... 5614| G l— 1§ 108%| 8| 2000|United Fruit..[108 !100 — T
8 1000/Gen HFlectric... 134 1135 |+ 1% 2315 200{Un Ry Inv pf.| 238 | 225 — 3%
1| 10800/Gen Motors ., 10%5| 10%I— 14 58%| 6| 4100{Un Retall St..| 59%| 697 —1
6| 100/Gen Motors pf 66 | 668 |— 114 193] ..| 1700/U 8 Food Pr..| 19%]| 20 ..
7 100/G M d pt T pe 76%%| T6%|— 2% 8] 11900{U 8 Ind Alco.| 65%| 6514 % (— 4%
..| 200|/Goodrich 86 8 o 62%| . 500/U 8 R & Imp.| 625 | 6a% + 3§
7|  300|Goodrich pf... 7 (79 |— % 8| 4700/U 8 Rubber...| 67%| 68% =3
..| 100|/Granby CMa&s. 22 |22 |— % 70%| 5| 17600|U 8 Steel.....| B0 | 80% s |
oy 100|Gray & Davis. 11 |11 |— 3 108%| 7] BO0|U S Steel pf..[10835/108%4 — 15
7| 2100|/Great Nor pf. e8| e91g|4 13 5314| 4| 1100/Utah Copper..| 53%)| 63% —
3 200{Guan Sugar.., 1085] 108§ |— .« 1200|Vanadium ....| 31 313% — B
..| 400|Guif States St 8435] 343gl4- 14 30%| ..| 600/Va-Car Chem.| 20%| 303 + %
4]  200|Hask & Bark. B5%| 65|+ T 6] 100/Va Iron, C&C| 88 | 83 — 4
25c| 100|Homestake ... 67 |67 |4+ % 8y%( ..| b500/Wabash ......| 8 8 23
1} 900{Hupp Motor... 11%] 11yl 1 22%| ..| 2100{Wabash pf A.| 223 22 — Yy
..| 100{Hydraul Steel. 13 (13 |— 1 ..| 300/Weber & Heilb| 1134] 12 — a
..| 800{Houston Ol .. 69 |80 f— 7 10%| ..| 200/West Ma .....| 10%| 10% -
7| 800{Illinots Cent., 887 | 88% — 134 18%| ..| 400/ West Md 2d pf| 20 | 20 + 35
80¢ 00(Indlahoms ... 6%| b%|— 14 .| 600|West Pacific..| 287 20% - 18
..| 200{Indian Ref.... ] 9 |— 1 7| 200/West Un Tel..| 88 | 88 + %
Vi 100|Inspiration C.. g 2y .. 4] 200|West B & M..| 4614| 463 s
. 600{Interboro C... 4] 4 & .. 800/Wheel & L B.] 10 | 10 o
: 100|Interboro C pf 1% 1180— 3¢ 17%) ..] 100/Wh & L B pt.| 16%| 16% s TR
200{Tnt Ag Corp pf 49 | 49%l— 14 4| ©00[White Motor..| 8714] 87% e |
500{Int Harv Ca.. B7i4| 87314 3 10%| ..| 7200|White Ol ....| 12%| 128% — 8
00{Int Mer Mar.. 13%1 18% — 1 83| ..| 3400/Willys Over...| 8 81 o+ %
2300|{Int Mer M pf. 400 | 493 |— 3% oy 100|Willys Ov pf.| 36%| 308 o I
200/Int Motor Tr.. 86 (86 |+ 1 G| 100{Wllson & Co..| 38%4| 38% — 1
200{Int Nickel ... 15 |16 |4+ % ..  700/Wis Central ..| 32 | 38 — 2%
S;gg Inslﬁg?: Lt ::“ 225 e 49%| 6| 400{Worth Pump..| 48%| 48% + %
1400{T8land Ol & T. 3% 4 |+ % *Ex dividend. tEx righta.
0017 By 8| .. NOTE—Odd lot transactions are not recorded in separate line unless sales
2200{Kan Clty 80..]| 26% 26%| 2714 |— % | were made at price outside of the regular full lot range.
4850 4850  48.3TH DIVIDENDS. Nat'l muﬂ & Stamp pf.........o. 1081  TREASURY CERTIFICATES,
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TOPICS OF WALL STREET.

A Day of Ralding.

‘The stock muorket was yostarday u
serles of raids conducted by bears who
plcked out one etock nnd another and
then, without warning. slammed them
as hard ag they could. That the efforts
of the ralders were ueccessful Is indl-
cated by the numerous new lows for the
year recorded, especinlly among sugars.
Particulgr attentlon wus directed agalnst
American Sugar, Baldwin, Corn I'rod-

acts, Marine preferred and Industrlal |
Aleohol, Aleohol was the flrst to feel |

the megaults of the beaurs. Then came
Baldwin and Marine, and just before the
close Corn Products was hammeyed from
GE'4 to 66% In one of the most vicious
assauvlts ever launched. Hugar wus ex-
ceedingly weak all through the day, sell-
Ing at B0, the lowest price it hus sold
for in twenty-seven years.

Call Money at 8 Per Cent.

Call money loaned vesterday for § per
eant, In the New York Stock BExchunge,
the first loone at that flgurs eince laat
February. The rerewal rate was T per
cent. ; subsequently It rose to T, which
did not draw out cnough funds and
finally 8 was reached. At that flgure
the market closed, but it was significant
that about $2,000,000 was available for
call loans after the trading. Oferinga
of left over money for 6 found no takers.
The pool of New York bankers, under
the directlon of Gates W, MeGarrah,
funotioned yesterday ae it had done on
the two preceding duya,

Exchange Sents Sell Lower.

Deolines of §4,000 to §8,000 were re-
corded In pales of seats on the New
York Stock Exchange yesterday when
the membershlp of Harold W. Pierce
was sold to Joseph O, Schreiner for
$00,000 and that of Louls A, Ripley to
H. Thornton TImbrie, Jr., for $56,000.
The last preceding sale of such & memn-
bership waa at §04,000. The seat of
Bdgar W. Bright, decessed, was trans-
ferred to J. Willlam Barkdull and that
of Thomas C. Eastman to Herbert Low-
ell Dillon, the last two belhg partnership
transfera,

Another Export Rail Order.

The TUnited Stetes Steel Products
Company, the export subsidiary of the
United States Steel Corporation, has re-
celved an order from Honduras foy
1,500 tona of steel rails.

Mny Sales Show Decline,
The May eiles of Montgomery Ward

& Co, totallad §$5,820,855, against 5%,

239,557 In May, 1920. In the first flve
months of 1821 the company's gsales
amounted to $30,496,483, agninst $49,-
§80,385 In the corresponding 1920 period.

Gasolene Prices Neduced.

The Standard Ol Company of New
Jeraey has reduced the price of gasolene
115 cents a gallon in New Jersey, West
Virginia, Maryland and the District of
Columbla, bringing the tank wagon price
down to 23 centa In New Jersey. A re-
ductlon of 2 cents has been made In
North and South Carclina. Kerosene
has been reduced a cent & gallon,

Hail Labor Wage Polints.

Although the natlonal agreements put
on the rrilroads during Federal control
added $300,000,000 to their total payroll,
it cannot be assumed, according to rall-
way exceutives, that that sum will be
saved by the abrogatlon of the national
agreements on July 1 and their emplace-
ment by new rules belng negotlated. At

conferences so far held on “the New

Haven and several other ronds the labor
leaders are holding out for substantially
the principles embodied in the existing
agreements. From which it appears that
the chief polnts at Issue will go back to
the Ralilroad Labor Board for final set-
tlement. Although rallrond men hope In
that event for a generally favorable de-
cislon, it is not likely, they say, that the
board will restore the rules in effect be-
fore the natlonal agreements wers made,

Copper Production in April,

Copper productlon in May in  this
eountry Is estimated to have aggregated
46,000,000 pounds, which represent a re-
duction of approximately [0 per cent.
from April's copper production of 80,-
000,000, Most shutdowns In tha copper
industry were not effective until the
early part of April.

Invincible’s Quarter.

The Invincible Oll Corporation's net
earnings In the first 1921 quarter, after
inventory adjustments, expenses, inter-
est, &c., but before depreclation and de-

Government of
Newfoundland
15-Year 6749, Gold Bonds

Due June 30, 1936

Principal and Interest
payable in New York in gold.

A direct obligation of
the Government of
Newfoundland and
exempt from all pres-

ent or futurs taxes im-
posed by cnat Govern-
ment.

Price to yield about 7.209%

Redmand & Ca

33 Pine Street New York
Pittshurgh Philadelphia
Baltimore Waskington

An
Equipment Trust "
Bond

Yielding I
7.90%

Maturity—1931

Complete information on requed

GRAHAM, PARSONS” &"I'Co. "

435 Chestnut St. 30 Pine St.
Philadelphia New York

John 5727-30

SIS

GOVERNMENT OF
NEWFOUNDLAND
15 Year 6159, Bonds

(Non-Callable)

The above issue has

1. A Longer Maturity
2. A Higher Coupon Rate

than are afforded by any
issues recently sold in this
market by the Canadian
Government or any of the
Eastern Provinces. The
neome return s as great
asthatof most of the short-
er maturitics.

Price end complete de-
scription on request for
“ circular H-14.

J. G. WHITE & COMPANY -

INCORPORATED

pletion, wers $15,692. The ny's
total income was §940,839; Its Inventory
mdjustment charges, $532,480, and Its
expenses, Interest, &c., $392,766. The
corporllon has completed a new well In
Arkansas, flowing at the rata of 2,000
barrels dally,

Col bin Graphoph Dividend.

Wall Strest was treated to lis dally
portion of dividend passing yesterday
when the directors of the Columbla
Graphophone Company announced that
action on the quarterly dividend of 1%
per cent. on Its preferred stock had been
deferred. “In vlew of the present busl-
ness conditloms, which are affecting the
operations of this compuny In cominon
with practically all other lines of indus-
try,” 1t was sald, “the directors de-
ferred the quartarly dividend on the pre-
ferred stocl.'”

Didn't Think It Wouald.

The attitude of the railway executives
on the wage decision announced by the
d Labor Hoard Is similar to that
of the farmer who brought his hog to
market, the president of & large Lrans-
poration systen sald yesterday. After
the animal had been placed on the scales
the farmer remarked, “He doesn't welgh
as much as I expected, but I didn't think
he would."

FINANCIAL NOTES.

Marcus L. Bell, vice-prosident and general
counsel of the Chleago, Rock Island aud
Pacific Rallway, and Samuel W, Muore, gen-
eral counsel of the Kansas Clty Soulhern

way, have formed a partnership for the
Rallway P i

goneral practice of law, as Moore
directors of the United Light and

Company declared the regular

Rall

qunrl.l cmmc of 115 per cant. on its first
"rmblu on July 1 te stuck-

Enldm ul roco: on June 16, Frank Filer

lLias bean electod a director of the company.

Cecll Poss! has opened an offles In T4
Broadway for the transactlon of an invest-
ment security buslness as Cecll Rossi & Co.

The Irving Natlonal Bank hias boen ap-
pointed deposiiary reglstrar of an issue or
6 per cent. eollll.erll obligations of the
Van tmrh eatate.

MaoDonnell & Co,, 120 Broadway, New York,
have lssued a clreuiar giving detalls of im-
portant current rights and scrips

T. Hall Keyas & Co., dealora in tunlistod
and outalde securities, have moved Lo 00
Eroadway.

The Central Unlon Trust Company of New
York han been appolnted trustes of §10,000,-
00 of the Kelly-Springfleld Tira Company's
ninklng fund gold notes, duo on May 15, 1031,

In reporting on June 1 the aperating income
of the Atlantle Const Line Rajliread for four
monthe ended on April 30, 1931, THE NEW
YORK HERALD erroncounly siated the

gure as §6,240, The roand nulln: Income
rnr l.hlt pc.rind ::'::mn“ “ oz, ll‘!;no:;l:rtnhl:
to its o i

pondng. four ¢ 105,

Walter vurfhﬂm n MANY FOArR mAn-
ager n? the Forty-ninth !!nm anrn of the

n ll.l mann he main office
5:";'}121 4 & 0 Ve llm&"anﬂ bond hrokers,

t forrign relgn wecurition hu Jwﬂ
bmbl&”. ;“!‘lnun. Hon & Oo,, for
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We Own and Offer
FOREIGN GOVT.

City of Berne 8s, 1945

Prov. of Brit. Col. 6s, 1926

Govt. of Newfoundland 6}4s, 1925-38
All Cubrn and Canadian Bonds

RAILROAD BONDS

Western Pacific 5s, 1946

Big Four General 4s, 1993

Erie General 4s, 1996

St. Louis, Iron Mt. & So. River &
Gulf 1st 4s, 1933

Grand Trunk Pac. guar. 3s & 4s

MILLER. & 6o0.
Members

EQUITABLE BLDG.
120 B_n_niny New York
______ =

J. K. Rice, Jr. & Co. Buy & Sell
Chestnut & Smith Com.
Gen.BakingCom.&Pfd.
Ingersoll-RandCm.& Pd
Nat.Ice & Coal (all classes)
PatheFreresPhonoCom
Phelps-Dodge Corp. :
J. K. Blce,Jr.&Co

Phonas 4000 to 4010 Jalip. 16 3 Wall 8¢
___

Nii"a'i.'i::"" & E’B"ﬁ'i'ivm

BA.NK. 'I'RUS'I' INSURANCB
AND INDUSTRIAL STOCKS

BOUGHT AND SOLD,
Telephione 1111 Brond.

STOCKS—BONDS

Unlisted Securitics
MELHUISH & Co.

41 Wall! S5t., New Yol"‘

nd eorrespatideonts fn 3

— -

Baraqua Sugar
Del., Lack. & West. Coal
Shamn teel Hoop

FREDE HATCH & (O,

lmw_.%mm




